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Payday Lenders Shutting Down

Attorney General Dustin McDaniel announced today, out of the 156 cease and
desist letters he sent to pay day lenders last month, 147 have responded and

said they will comply.

The A.G.'s office says it has heard others have shut down.

"That being said however, it is important and I believe our message for today
should be that this is not a declaration of victory, in fact it is far from it. I've
always believed in the school of thought President Reagan would quote the

Russians... trust, but verify," says McDaniel.

He also says the state law is clear after recent Supreme Court rulings. Lenders

cannot charge more than 17 percent interest.

Advance America says to comply it will offer customers in good standing with
interest free loans, but it says it still continues to believe they are protected by
the Cash Checkers Act.

<< Back

Comment on this news story

Prom Corsages (Announcements) (Little Rock, AR)

$17

$17

4,
’;_": Prom Corsages (Seasonal Items/Services) (Little Rock, AR)

. Yamaha Banshee (ATVs) (Searcy, AR)

$4,500

g 400EX Honda (ATVs) (Searcy, AR)

$2,000

Race car for sale (Auto Parts & Accessories) (Kirby, AR)

$1,200

Race car for sale (Auto Parts & Accessories) (Kirby, AR)

$1,200

http://arkansasmatters.com/content/fulltext/?cid=68316

Page 1 of 2


http://arkansasmatters.com/
http://ads.nexstardigital.com/www/delivery/ck.php?oaparams=2__bannerid=5432__zoneid=56__cb=6bfd1e2f6d__maxdest=http://www.dougreynoldssuzuki.com/promotions.asp
http://www.addthis.com/bookmark.php
http://ads.nexstardigital.com/www/delivery/ck.php?oaparams=2__bannerid=10716__zoneid=57__cb=ec5fffdb40__maxdest=http://arkansasmatters.com/content/YMT_Alaska
http://ads.nexstardigital.com/www/delivery/ck.php?oaparams=2__bannerid=8684__zoneid=58__cb=0c0363e6ec__maxdest=http://arkansasmatters.com/content/PrayLawFirm
http://arkansasmatters.com/content/fulltext/?cid=68316#
http://arkansasmatters.com/content/register/
http://arkansasmatters.com/content/about/help
http://arkansasmatters.com/
http://arkansasmatters.com/content/login/
http://arkansasmatters.com/content/fulltext/?cid=68316#
http://arkansasmatters.com/content/fulltext/?cid=68316#
http://arkansasmatters.com/content/weather
http://www.arkansasmatters.com/media_player.php?cat=News&subcat=Newscasts
http://www.arkansasmatters.com/media_player.php?cat=News&subcat=Newscasts
http://www.arkansasmatters.com/media_player.php?cat=Weather
http://www.arkansasmatters.com/media_player.php?cat=Sports
http://arkansasmatters.com/content/poll/
javascript:void(1);
http://arkansasmatters.com/media_player.php?media_id=30614
javascript:window.history.back()
http://arkansasmatters.com/phpBB2/viewforum.php?f=5
http://arkansasmatters.com/content/marketplace/classifieds/items?cat_id=524&item_id=18006
http://arkansasmatters.com/content/marketplace/classifieds/items?cat_id=523&item_id=18005
http://arkansasmatters.com/content/marketplace/classifieds/items?cat_id=604&item_id=18004
http://arkansasmatters.com/content/marketplace/classifieds/items?cat_id=604&item_id=18002
http://arkansasmatters.com/content/marketplace/classifieds/items?cat_id=765&item_id=18000
http://arkansasmatters.com/content/marketplace/classifieds/items?cat_id=765&item_id=17999

ArkansasMatters.com - Payday Lenders Shutting Down

Community Calendar

«- April 2008 =» Category: | All Categories [
1 2 3 a4 s Keyword:

6 7 8 9 10 11 12

13 14 15 16 17 18 19 {'Search |

20 21 22 23 24 25 26 —_—

27 28 29 30

Category:
Keyword:

[ Search Auto |

Copyright (c) 1998 - 2008 Nexstar Broadcasting, Inc. All rights reserved.

http://arkansasmatters.com/content/fulltext/?cid=68316

All Categories

4/9/08 8:26 AM

Page 2 of 2


javascript:void(1);
javascript:void(1);
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=1
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=2
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=3
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=4
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=5
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=6
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=7
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=8
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=9
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=10
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=11
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=12
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=13
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=14
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=15
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=16
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=17
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=18
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=19
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=20
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=21
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=22
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=23
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=24
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=25
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=26
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=27
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=28
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=29
http://arkansasmatters.com/content/community/calendar/?year=2008&month=4&date=30

