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Current Conditions:
Temperature: 54° Humidity: 93%
Wind: East at 4.6 mph

Skies: Fog/Mist
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Study: Many Payday Lenders In Arkansas Not Regulated
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Opponents of payday lending
say more than a third of the
payday lenders operating in
Arkansas are not being
regulated.
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study Wednesday on how
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lenders are watched. The group

Golden Apple
Award

Entertainment

Health is a coalition of groups that
— include AARP and the AFL-CIO.
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Arkansas Family Law

Through a payday loan in
Arkansas, a customer writing a check for $400 dollars, for example,

typically would receive $350 dollars. The lender would keep the check for Chan
about two weeks without cashing it and, thereby, allowing the customer Textg e
time to buy back the check.
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The $50 charge on the $350 loan for 14 days equates to 371 percent + Larger Text
interest, well above Arkansas' usury limit of 17 percent. - Smaller Text
The group says it hopes the state Supreme Court will overturn a Pulaski ;
County judge's ruling that the law allowing payday lenders does not violate
Arkansas' constitution. Click here for
free Lap-Band
weight loss
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