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on Tuesday approved an

ordinance that will prevent payday lenders from opening
new shops for two years while the city studies new zoning
restrictions on the businesses.

The ordinance, available here (PDF), passed with an 8-0
vote.

In a recent cover story, Arkansas Business wrote about the

ordinance and other ways law- and policymakers are
cracking down on the industry, which has been criticized
for preying on the financially strapped.

North Little Rock Mayor Patrick Hays has introduced the
ordinance himself.

Hays said his brother-in-law in El Dorado used several
payday lenders and found it "extremely difficult” to stop
because new loans were needed to cover the cost of
earlier loans.

“Before you know it, you have several of them going and it
causes ... folks to become much more swamped or

http://arkansasbusiness.com/article.aspx?11D=104&sID=102&ms=80&cID=PM&alD=996... 9/11/2007



ArkansasBusiness.com - NLR Council Approves Moratorium on Check Cashers Page 2 of 2
« Trends & Analysis engulfed by the process than helped by it," Hays told
= New Business Lists .
= Company Profiles Arkansas Business.
= Manufacturer's Directory
= Buy 1 Year of Archive
Access
EHIF SErioes
= Manage Your eNews
= Register for " « m . np
ArkansasBusiness.com | feel very strong about this,” Hays said. "I'm not sure
= Subscribe to Arkansas . . "
Business Print Edition exactly how strong the council or the community feels.
= Forgot Your Password?
= Requesting Reprints &
Article Rights Inquiries . . . . .
= RSS /XML Feeds The moratorium is effective immediately.
= Advertise Your Company
on ArkansasBusiness.com
= Download the
ArkansasBusiness.com [ Link to this article ]
Meda Kit
Jobs on
ArkansasBusiness.com
Post a Job Listing today's headlines EEED
S h Job Listi
earch Job HIstngs " NLR Council Approves Moratorium On Check Cashers
Post a Resume
Search Resumes " UPDATED: UA's White Names Long Athletic Director
e
" Transcript: Fed Chairman Speaks In Germany
" Survey: Little Rock Hiring 'Sluggish’ In 4Q
* Sharper Image To Close Va. Center, Move More Distribution To Little Rock
* Wal-Mart Revises 2Q Profit On Germany Charge
" UCA Proposes Masters In GIS Degree
Wittenburg Delony & Davidson Architects =
Plantation Services
ClintonLittleRock.com "
Interior Design Associates Kinco Mlﬂﬁ. E
The Rotary Club of Little Rock Fonmmctons i
Little Rock Guest Guide
Arkansas Governor's Family Friendly Award
Arkansas Bride Magazine af N ) c
Riviera Condominiums “_‘ CEELTERE D
About ABPG | Terms Conditions & Notices | Privacy Policy | Contact | FAQ
W/ arkansas
business.com
122 East Second Street :: Little Rock, AR 72201 (501)372-1443 or (888)322-6397
Copyright © 2007, Arkansas Business Limited Partnership. All rights reserved.
designed & powered by I@ FLEX3E60D
http://arkansasbusiness.com/article.aspx?11D=104&sID=102&ms=80&cID=PM&alD=996... 9/11/2007



