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Proposal Would Ban High Interest Consumer
Arkansas LoanS
Business
Everyone
Has A Story Several lawmakers have filed a
Business bill that would fine payday
lenders and other institutions
Education for making high-interest

i consumer loans.
Entertainment

Rep. David Johnson says the

Health ) X k
bill to fine businesses $300 for
Money charging more than 17 percent
- interest on loans would
Political prevent the triple-digit interest
Religion rates some payday lenders 1-883- il-l.‘m HOW
charge in the state. A
Science
The state's constitution limits
Technology interest on consumer loans to
Travel a maximum of 17 percent
annually. But opponents of m E-mail This Article
Blog payday lending have said the —

state's Check Casher's Act § Printable Version
allows payday lenders to

charge higher interest rates.

In November, the Arkansas Supreme Court sent a lawsuit challenging the
Check Cashers Act back to a Pulaski County court.

(Copyright 2006 by The Associated Press. All Rights Reserved.)

Monika Rued, Web Producer
Created: 12/21/2006 11:44:13 AM
Updated: 12/21/2006 11:44:34 AM

http://www.todaysthv.com/news/news.aspx?storyid=38990

Current Conditions:
Temperature: 56°

Wind:

|
/Oeg:ggr?ch

POSITIVELYARKANSAS . COM

Humidity: 77%

Southeast at 4.6 mph
cast

THV About Us

THV

Web Links

Holidays 2006

=
ﬂalllﬂ' lmlaya

‘fudﬂ'f y's THy

Click Here To Learn
ho Let The Hogs Qut?

\3

Change_
Text Size

+ Larger Text
- Smaller Text

Advertisement

Inventory Updated

as often as today’s headlines!

BILL FITTS
Sales

Auto
455-0612

www. fittsauto.com

12/21/2006





