Uf UNIVERSITY OF ARKANSAS
DIVISION OF AGRICULTURE

Cooperative Extension Service

Payday Loans
Don't Pay ‘=eswsis..

Type of Credit Annual Borrowing Cost of

Interest Rate Period Borrowing
$1,000 for
one year
Home 5.43% 30 years $56
Mortgage
Home Equity 6.98% 5 years $72

Loan United States

Department of
Agriculture, University
of Arkansas, and County
Governments Cooperating

6.24%
12.51%
18.00%

Car Loan 4 years $64

Personal Loan

Credit Card

5 years

The Arkansas Cooperative
Extension Service offers its
programs to all eligible
persons regardless of race,
color, national origin,
religion, gender, age,
disability, marital or veteran
status, or any other legally
protected status,and is an
Equal Opportunity Employer.

3 years
14 days

“Payday” Loan
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